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6LDPR XVFLWL GD SRFR GDOOH IHV
JLRLH H OH QRVWDOJLH FKH HVVH |
DOOH PLOOH FRQWUDGGL]LRQL XPD
RVWDJJLR PROWH YROWH DQFKH L
6L DSUH RUD GDYDQWL D QRL XQ W
TXHOOR FKH DEELDPR YLVVXWR QR
VHQVR DOPHQR LQ WHUPLQL GL IH
3HU LO WRIVBLM PR IDUH L FRQWL FR
VLDPROH FRQWUDGGL]LRQL QRQ VYI
GL SDFH WUD OH ERPEH FKH FDGRQ
FRQWLQXHUDQQR D HVVHUFL H VH
ILVLFKH YHUUDQQR OH ERPEH GHO
VSHEXOD]LRQH RSSXUH GHO SHWW
ERPEH FKH PLQDQR DOOD VHUHQLW,
GXQTXH DOOD FRPXQLFD]JLRQH H TX
7UD O DOWUR LQ XQ SDUDGLJPD ID
IDNH QHZV YHQJRQR VFDPELDWH SH
GD GLUH FKH O DULD @ WDOPHQWH
LUUHVSLUDELOH H LO FDRV @ WDOP

ULXVFLUH D GLVWLQJXHUH FRVD 2 E

DQFRUD GL IDUH

$ GL IURQWH D TXHVWD SURVWSHWW
JLRYDQL GULRIUVXUDQR H SXUWURS
FRQWDQR WURSSH YLWWLPH VRQR
GL QHXURSVLFKLDWULD H GL VDOX
SHUFHQWXDOL VHPSUH SL» LQ FUH
/D VRFLHW¢ DOPHQR TXHOOD RFFL
LO IRUWH LQFUHPHQWR GL VYLOXS
UDJJLXQWR OLYHOOL GL FRQRVFHQ
WHFQRORJLFKH LQFUHGLELOL D TX
'RPDQGD QRQ SHU IDU ULHPHUJHUH
WHPSL PD SHU GLUH FKH VLDPR G
&RPH SX° RULHQWDUVL XQ FULVWLE
TXHVWeRRPH SX  RJJL OD FRPXQLW¢
&ULVWR HVVHUH VHJQR GL VSHUDQ
VHPEUDQR VFRQWDWH D YROWH QF
VHULR HSSXUH VRQR OH VWHVVH G
SRVWH OH SULPH FRPXQLW¢ FULVW
DYXWR LO FRPSLWR GL GLIIRQGHUH
PRQGR SDJDQR /H VILGH DVVXPRQF
PD KDQQR OH VWHVVH UDGLFL LO

'LR FKH VL @ LQFDUQDWR SHU VDOY
O XPDQLW¢

$OORWN FRQWLQXDUH D VSHUDUH

ULSUHQGHUH LQ PDQR SULPD LQGL
FROOHWWLYDPHQWH O XBEQLWUH
TXHVWR LO WHPSR OLWXUJLFR FL
A4XDUHVLPD SULPD H OD 3DVTXD SR
YLYHUH H FRQGLYLGHUH SDUWHQGH
GDOO HVVHQ]LDOLW¢ FKH FL RIIUH
GHVHUWR

6ROR IDFHQGR VLOHQ]LR GHQWUR
/D 3DUROD TXHOOD FKH VL 2 LQFI
PHWWHUH D QXGR QRL VWHVVL IDU
DUPDWXUH H VPDVFKHUDUH OH PHQ
YLWWLPH
'HO UHVWR OH WHQWD]JLRQL XPDQH
VWHVVH WUH SURYH SRWHUH VXFF
3UHSDUDUVL GXQTXH QHO SHULRG
IDFHQGR SXOL]LD GD WXWWL L FRP
DWWRUQR D TXHVWH WUH UHDOW¢

SRWHU FRPLQFLDUH D UHVSLUDUH

QXRYR VODQFLR H QXRYH IRU]JH GD
FRQVHJQDUH DOOH QXRYH JHQHUD]
4XHVWR 2 LO SDVVDJJLR FXOWXUD
FKH QRL FULVWLDQL VLDPR FKLDPD
DQQXQFLDUH

4XHO *HV» LQFKLRGDWR VXOOD FUR
/XL @ FRQ QRL VHPSUH 4XHVWR ID

O LQGLIIHUHQ]D FL UHQGH FRRSHU
PHVVDJJLR G DPRUH QRQ SHUFK« V\
TXDOLILFDWD 6D FKLDPDWD FKH F
DG HVVHUH WHVVLWRUL GL SDFH SU
XQL GHJOL DOWUL
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WH QDWDOL]LH FRQ WXWWH OH
UIDSSUHVHQWDQR XQLWH

QH GL FXL VLDPR
DFRQVDSHYROPHQWH

HPSR VHQ]D LO TXDOH

0 DYUHEEH DYXWR

GH

Q TXHOOR FKH

DQLUDQQR *OL DQQXQFL

R SHU HVHPSLR

QRQ VL WUDWWD GL ERPEH

O LQGLIIHUHQ]D R GHOOD
HIJROH]]JR 6RQR WXWWH

¢ GHOOH UHOD]LRQL

LQGL DOOD SDFH

WWR GL SUHJLXGL]L GRYH OH
U YHULW¢ YHUUHEEH
LQTXLQDWD GD GLYHQLUH
HQW sV WREGPQWH GD QRQ
HQH HVVHUH SULPD

+R LQFRQWUDWR GRSQSRRFBQ®R VRUS|

S R LWWIR OVRWR VL * LVWDQWDQHDPHQWH
LOXIRWREHFEXPAYMWPRD IDRHFRUD GL TXDOVLY
NV VSO WO F RYW XUR XQ XRPR FKH LQ
FRWSHGDOH YL 2 VROR FRQ LO FRUSR
GHQWDOH VHQ]D FRQWDUH
JHVRELRBRMLDWRKEDHOL HYHQWL LQ FHUW
LG HEWH WAHFFIKWR H SURIRQGR
L @b MR PR TX@WKNWD PKILIEWWR FKL WUD QRL
QR &BHVKENWIR VH F @ XQD FHQD GD SUH
GHQIPYMEGOWRRL®HU OD ILOD LQ SDQHW
| D'®6\ROR \FP B OSEHLRRMWH D TXDWWUR UX
2 QS B U HAQHD VEXRQDPR RUNXON W D

LEBRL IR EAEORIRRIIAR
O APXHROVLRHY BEOBLDI XQWUDVFLQDWL

U L' X WHROFODDWW BIRWILER @BH QRWWH GL FXL

/IDVFLR DOOD VXD SURYHUELDOH HORT
@ DHEWDBHRIGRIJLR VROR OXL SX” GLUQH

YLGXDOPHQWH H SRL
b BRYVWRDSHU” VFULYHUH GHO VHVWR PLU

LYO BERUHROMELFKHKLHWXGLQH SHU OH F
VFRRAWR DSSHQD LQFURRBPMA/ERQL VLD D /HL«

SROGYVRQARGED HRUIWR GWBIO HRKYH SRVVLEL

R AR QBRHND W LDGMW IH DWLSHUVRQDOH VDQL

l o[ 3¢83 2 Ve @
SONN o o3¢ N
9HQHUG® )HEEUDLR H ODU]JR RU

9LD &UXFLV LQ &KLHVD 3DUURFFKLDOH D /H

9HQHUG® ODU]JR RBGHQD GHO 'LJLXQR H
UDFFROWD RIIHUWH TXDUHVLPDOL DO 6DQWX

'RPHQLFD ODUJR GHOOH 3$/0(

D /HLQL 6DQWRWHYVVD DO 6DQWXDULR RUH
RUH LQ &KLHVD 3DUURFFKHDOH HQ
%RUJDWD 7HGHVFEKL

D ODSSDQR SURFARYLRMWHWHQ]D GDO 6DQWXD
DOOH RUH HG DO WHUPLQH VDQWD PHVVI
LQ &KLHVD 3DUURFFKLDOH LQ FDVR GL SLRJ.
PHVVD DOOH RUH

*l RYHG®__ $SULOH *.29(', 6$172

RUH 6DQWD OHVVD LQ &RIOGE URMIY L
VLD D /HLQL VLD D ODSSDQR LQ@&KLHVD 3DUL
VHIXLUH $'25%=,21(

JHQGHQWH

ROEBILBOS LOsEXE OHDYUIHE", 63172

DMH B BOPEPSDQR LQ &KLHVD 3DUURFFKLDOH

TXPBAOD VYWD 4BsEL21( '(/1/$ &BPOSSDQR LQ
&KLHVD 3DUURFFKLDOH SHU HQWUDPEH OH FI
RUH 9,$ &5B&,BISHU HOWUDPEH OH

Ot [QRQ YW EHUOR

H VLWXD]LRQL QHVVXQR SX°

DId R BRI MXRSRWWDFFDPHQWR DOOD YLWDgH¥@WHRYD $SULOH 63%$72 63172

RUH FRQIHVVLRQL VLD D /HL¢
GX/*I!NWHUS%%@ROP@’%KLHVD 3DUURFFKLDOH

SDROYH FKft+Pls 3$64F4HHOHEUDWD VLD D /HLQL
WHWISDQR LQ &KLHVD 3DUURFFKLDOH

RWH SDUOD TXDVL VHPSUH OXL
'RPHQLFED $SULOH 3%648%

R'EDIQGH WIRHL QD VRIQWWDWD TXDUWD SDUURFAKLD 6b% WRUSH WDVRoPeDQWXDULR RUH

RUH LQ &KLHVD 3DUURFRKHDOH HQ
L QoY D DU & MANEK L
WBURSSDQR 6D QWD @GN \RLJ H
ULERYGRFEREBORD FRQYLQWR GHO

LQ &KLHVD

DYHW XFDYVWGERGEQTXH PLUDFROL &LQTXH

H@B 1P WHYMHPRR LEQRD G /2
LRUYWORUBDQWD MHNVOL LQ &KLHVD 3DUURFF

SHU HOWUDPEHWXH FRPXQL
DFROR

Y LPQHLY QQREKRUMARHYPULPH DWWUDYHU

VR O XPDQR

L WHR/YK PR HPIVOWWHE6HU FDVR RJQL FUH
X B0/ VHOHDAWR'HR H SX” ULYHODUQH 0L
*H\DF R VY BEHVIHIRS L RRQIQ VD IDUH DOWU
DWWUDYHUVR OH VXH FUHDWXUH
5 L4 Q8R IHOVEROMD WWRRRFROQ PLUDFROR OD
URDOMAAY WHR D QIFIKBIRVROR XQ SLFFROR VS
FAOEHU M RPRW WH HORHSLH GL VWXSRUH X
]RR®P & H XY DERPPFRDQWH /XFD
9LFLQR D GRQ 5LFFDUGR KR WRFFDWR
JIXU KORVOISXSUWHDAFRIALHUOR SURSUL
- HAPSFRR MVALRO@H DFFRJOLHUOR
R$QERXD XH\DLFBOWD KD VFHOWR LO 'LR
S GRP BV HWIR KB HUIKGRHN SRR/ L H ODVFLDQGR
aGIDOSYLIPRRSDNRURFSH@XOOD GL LPSURY
DUWOW S WO RWEB FRYWU XQWR FRQ OD LQFHUY
LOXHEWYHYHSHUSOPRWHUOHDILOLWE XPD
LREDQWR DFFDGXWR WURYHU¢ XQ VHQV
OGEHR® PHAR XDOBWY T XD
WL D YLYHUH HG
'DYDQWL D OXL XQD VWUDGD PROWR LF
FELQERQ $X* PEWMXHILDQFR
D EXHA &KL BEDVIBHYLVWR DQFKH QRL V
DWHR VD SWHHP RXRHUFRUUHUOD GD PDODW,
LB PRVPIXFAHQRWL R SL»
L TDDlbHIGRY 5LFFDUGR WL DVSHWWLDP
JHQGHQGRFL FXUD JOL
36 'RQ5LFFDUGR VL UDFFRPDQGD GL
VPHWWH GIDGQGWWRHIJDX PDQFKLDPR
6XR]]R
)DELR &H

DW-XUD F LVF
\Q%H)\(/%é] \ﬁllri&&UHWDZ#X' «( ..

RANDOOPRAWHOQR ID XQ PHGLRFUH URFNHU GL
VRQR DQFRUD TXD HK JL¢

YO PUALSRRVIDKHV VAU H XQ EXRQ LQLJLR SHU

LU®ZB8bRgB Utk 8BVEBPWRE&HUWR SHUFK« OD FR

QB PR WD BEXBDOPL SPELWWEY OH YDULH SRVVLEL
FDSLWDUH VLFXUDPHQWH XQ DJLRQH 2 ULVXO

L& R WRDRORHG R CPuBPRUH

R I¥DRER YUIrHUMUD YHUDPHQWH ID BIFFDGHUF
TXLQGL 2 JUDJLH D YRL VH SRVVLDPR DQFRUD
VREAPWR G B \WOJDIIR GD ILJOLR

Vs ILEMUPH OV A DU b DRIk W O X QIKL PD TX!

YIYWWRvVH ¥ RRWAPR'WHQRRFL IDU¢ DSSUH]]DUH

WRL sH@EDSWM G H A RWMHSR-PLI QR Glo VKL PH

Q®QD FRVD EHOOD 2 RRAWULSHUMRDH KDQQR

R JLERPLGFY bW R VYR e Y lRDULE PDQLHUD
FRQYHQJLRQDOH PD ULYROJHQGRVL DO 3DGU
GHWWR FKH YHUDPHQWH WXWWR FRQFRUUH D
SHPRPWLYR H RRHOPQFHKWWHIHR WD GLVDYYHQW:
IUXWWR GL JUD]LD OR KD SRUWDWR H TXHVW

XGQUMWEMVRYWWDGD FKLVVE

L RGD PLUDFRODWL RVWDFROL
,Q TXHVWL PHVL LR ODYRUHU" LO SL» SRVVLE

RYHGR O RUD GL WRUQDUH D FDVD GRYH FDVD
$OORUD FRQWLQXLDPR D VRVWHQHUFL FRVD
DESFOYH CDLYERFEPMRDHIRR SUHIDWR SHU YRL
EHQH FKH SX° YHQLUH

UBVPUHVWR 8Q EDFLR JUDQGH FRV® H DQFKH

3HU VRVWHQHUH OD UHDOL]]D]JLRQH GHO *LRUQDOH

7

< 3HU VFULYHUFL
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'RSR DQQL GL LQVWDQFDELOH ODYRUR DSRVWROLFR OD VXD IRUWH

,0O QRYHPEUH GL DQQL ID QHO 'EEHB GRS PLQFLDYD D FHGHUH

SRVVHVVR GHOOD SDUURFFKLD OHLQLFEVE TOMHR GRPRGRHPEUH GHO RUPDL VL SUHYHGHYD OD ILQH
"LRUJLR *LRIGBLEFHVLPR SDUURER GL /HL'aE%LLULF(g%%%W LGDL VXRL IHGHOL FROODERUDWRUL LO 7HRORJR 9LOOD H
FURQRORJLER Q /XLJL 3D§SIRKIIDB{GD DQR@ GLFHPEUH [DOOH

1HO PDJJLR GHOOR VWHVVR DQR® YHQLYD o B3PrPuRPQRQLFD .

ODWWHR JHDOBURWE GL  DOQL GRSR SHOROERYHXQILPOL SDUWHFLS’ XQDQLPH WXWWD OD FRPXQLW¢

'RQ *LRGD DYU¢ LQ HUHGLW¢ GDO SUHF HVYdbuuRreR

XQD
SDUURFFKLD VDQD HFRQRPLFDPHQWH HLR %V\VVMD%%%éﬁ%RAS\HHﬁR/@ FKH IRUVH VHQW® GL SL» OD VXD
LOWHUQH PDQFDQ]ODIYXLRYHQW» GHIUQQRBHWDOH LO

FRPSLDQWR VDFHUGRWH VL HUD ODUJDPHQWH SURGLJDWR

,O THRORJR *LRGD QDFTXH D 3RLJ}LQXRDLL§HIB)(S)6U?IQGL%SHU ORUR LO FRPSOHVVR RUDWRULDQR

ODXUHDWR LQ WHRORJLD VYROVH O VXR SULPR PLQLVWH$UIRRQ *LRUJLR *LRGD
FRPH YLFHSDUURFR D 3LREHVL SHU DQOQL .
$SSHQD LQVHGLDWR D /HLQL GHVFULYHUG¢ LQ XQD UHOD]LRQHYgL * GHGLFDWD XQD
9HVFRYR GL 7RULQR ORQVLJQRU 'DYLGH 5LFFDUGL LQ XQD WUDGLQD DOO LQLJLR GL 9LD
YLVLWD SDVWRUDOH OD YLWD GHOOD SDUURFFKLD OHLQLFHVE\ULDP\’gﬁSP%B\X/%
LQ PROWH FRPSDJQLH UHOLJLRVH SLSBVQHO FLPLWHUR GL
/HLQL QHOOD VH[FRQGD
(VWHQGR DOORUD OD SRSROD]LRQH SUHYDOHQWHPHQWH DJULPRGPPILRQH D VLQLVWUD
'RQ *LRGD LQWURGXVVH OD SULPD PHVVYD GHO JLRUQR DOoOH| HQWUDQGR GDOO LQJUHVVR
GHO PDWOMLUI®ID SRVVLELOLW¢ D FKL OR SULQFLSDOH
GHVLGHUDVVH GL SRWHUYL SDUWHFLSDUH SULPD GL VYROJHUH
RJQXQR OH SURSULH DWWLYLW¢ ODYRUDWLYH

&KULVWLDQ &KLDWHOOR

1HL SULPL DQQL OHLQLFHVL GL 'RQ *LR|IGD LO FDWHFKLVPR VL
VYROJHYD GLUHWWDPHQWH LQ FKLHVD |SHUFK« QRQ HVLVWHYD DQFRUD
O RUDWRULR
6DU¢ SURSULR OXL WUD OD ILQH GHJOL DQQL HSHU WXWWR LO FRUVR
GHJOL DQQL D GDUH LQL]JLR D XQD VHULH GL ODYRUL LPSRUWDQWL
JLXQWL VLQR POORRBRUJBUHYHGHYDQR O-—BPSOLBPHOQWR

GHOOD FDVD FDQRQLFD OD FRVWUX]LRQH GHOO HGLILFLR VHGH GHO
WHDWUR SDUURFFKLDOH H L VDORQL DGLDFHQWL GHO FLUFROR )LGHV
GDQGR LQL]JLR DOOD VWRULD RUDWRULPQD H DO WHDWUR OHLQLFHVH

OLR QRQQR DOORUD TXLQGLFHQQH SDUWHFLS DL ODYRUL FRPH
PROWL UDJD]]L GHOO HSRFD
3L» YROWH PL UMRFRRE@WD AMHIR YHGHUH 'RQ *LRGD

FRQ OH PDQLFKH GHOO DELWR WDODUH|/DUURWRODWH VXOOH EUDFFLD
LPSHJQDWR D VFDULFDURD GDL B DGJHXQXRW H

PDWWRQL SLHQL VDEELD H FDOFH

/ RSHUD SL» LPSHJQDWLYD H FRORVVDQH FKH 'RQ *LRGD KD yJO@ —JYe @& N V
ODVFLDWR D QRL RJJL @ VWDWD VLFXUDPHQWH O DPSOLDPHQWR H LO ;
SUROXQJDPHQWR GL GXH QDYDWH GHOOD FKLHVD ULGLVHJQDQGR 30({ 3av « & @ N Y°
WRWDOPHQWH O DUFKLWHWWXUD GHOO| HGLILFLR SDUURFFKLDOH .
8Q SURJHWWR FKH 'RQ *LRGD VL DVVXQVH GHWWDWR VRSUDWXWWR N/NNBS @@ a K@ °
GDOOD QHFHVVLW¢ GL GDUH SL» VSD]LR DOOD SRSROD]JLRQH OHLQLFHVH . 3 = o3
FKH QHL SULPL DQQL GHO VWDYD LQFRPLQFLDQGR DG i+ 58 @ 3 av @&
DXPHQWDUH H OD YHFFKLD VWUXWWXUD GHOOD FKLHVD QRQ HUD SL» 0 70 X 0 _0 0 X
VXIILFLHQWH DG DFFRJOLHUH WXWWL N8 oY° an°-° @s5°% O a
, ODYRUL LQL]LDWL QHO WHUPLQHUDQQR QHO UHJDODQGRFL @8 (B A9 ° —e5¢-NP
LO QXRYR GLVHJQR GHOOD IDFFLDWD FKH RJJL SRVVLDPR DPPLUDUH

"e5en®  ° @@
'RQ *LRGD IXRSMRRAH DQFKH GL DOWUH RSHUH VWUXWWXUDOL

SDUURFFKLDOL
1HO IHFH HGLILFDUH OD ]JRQD FKH FRPSUHQGH RUD LO ..
FRUULGRLR GL ILDQFR LO FDPSDQLOH ©OD VWDQ]D DGRSHUDWD D
&DSSHOOD )HULDOH H LO SDVVR FDUUD[LR DGLDFHQWH

TXWWH TXHVWH QXRYH FRVWUX]LRQL KPQQR SHUPHVVR XQ
FROOHJDPHQWR FRSHUWR H DO ULSDUR GDOOH LQWHPSHULH GHOOD
FKLHVD GLUHWWDPHQWH FRQ O XIILFLR SDUURFFKLDOH

'L IRUWH WHPSHUDPHQWR SL» YROWH QHO FRUVR GHOOD VXD

YLWD DYHYD DYXWR GHJOL VFRQWUL FRQ LO FRQVLJOLR FRPXQDOH
ULIJXDUGR O XVR GHOOH FDPSDQH GHOOD FKLHVD GL 6DQ *CLRYDQQL
%DWWLVWD HFRQ LO 9HVFRYR SHU OD FDWWLYD FRQGRWWD WHQXWD GDO
VHFHUGRWH GL WXUQR FKH DYHYD LQ FXVWRGLD LO 6DQWXDULR GHOOD
ODGRQQLQD
7XWWL GLYHUEL FKH OR SRUWDURQR D YLQFHUH VHPSUH OH FDXVH
LOQWHQWDWH GRYH OXL VHQ]D ELVRJQR GL DYYRFDWL RWWHQHYD
VHPSUH LO YHUGHWWR ILQDOH LQ VXD UDJLRQH

6RQR DQFRUD FRQVHUYDWH LQ $UFKLYLR 6WRULFR 3DUURFFKLDOH OH
GRFXPHQWD]LRQL VFULWWH GL VXR SXJQR FKH DWWHVWDQR TXHL
PRPHOQWL GL VFRQWUR HOIXRVYNKDYIUHDRAGHRUL

VTXLVLWD DELOLWD RUDWRULD

$ RJJL 'RQ *LRGD JRGH GHO SULPDWR GL SL» DQQL GL VHUYL]LR
ULFRSHUWL FRQ LO UXROR GL SDUURKR QHOOD QRVWUD SDUURFFKLD

DQQL

[PLOOH DOOD &KLHVD &DWWROLFD D WH QRQ FRVWD QXOOD PD SRWUDL IDUH YH
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&RPH GD WUDGL]JLRQH YHQHUG® GLFHPEUH LQ &KLHVD
BDUURFFKLDOH QH 6VYVORIIDR VL VRQR ULWURYDWH

SHU GDUXXQWBFPHQWR GL SUHJKERRB® ODLFD

LOWURGRWWR GDO GLDFRQR ODWWHR GXUDQWH LO TXDOH L FDQWL L
EDOOL H OH OHWWXUH KDQQR DQLPDWR XQD VHUDWD ULFFD GL
HPRJLRQL H GL VSXQWL GL ULIOHVVLRQH
,ONLWROR GL TKabY(SM BOXIR QRQ KD ODVFLDWR

VSD]LR D LQWH HWD]JLRQL LPHWWH P
OSLP]SHUDWQLYRUGSLUTXHV]WLQWH;JSL WURS%EJ%FQ WMW% qlBHW FKH DQLPD OD OHVVDDUWUMHHHR/WH. YD & HWLQDEDWR
YLROHQ]D K« ( RP GL XQD ELPED HWLRSH FKH FRPH FRUR DEELDPR DGRWWD

FRPH OHL SHU VHQWLUOD SL» YLFLQD H SHU VHQWLUFL SL» YLFLQL D OHL

0D GL TXHVWD VHUDWD WUD OH QRYLW¢ Fi;—%\é %—‘VQI:FC%ESE%LUY 8 L DOQQL H TXHVWR KD FUHDWR QHO JUXSSR XQD FHUWI

SUHVHQI]D GL GXH FRUL FKH KDQQR DOOL{ VLRQH GHO GHVLGHULR GL IDUH IHVWD GL VWDUH LQ\

KD OH VXH RULJLQL SUHY DRIDH Q R/@l FFH QGALN SILHD® G DF /Q W G UTH. Q
FRLQYR H R WXWWL L HVHQWL L
Q OJHQG e Q 6 |'LDUUDQJLDWL XQ SR H FDQ]JRQL LQYHFH GHO WXWWR QXR

DUWLVWLFKH L JHQHUL LYHUVL FKH K
F)L(JRUH GL WXV\?WLJFSPI:J VGSHVVUR VROR D@;}}ﬁ VD LO &RUR (PHEHW GDO GPRUD Q XV O D RIXIDWHY [FRLY LSG.
|'D L DWD GL SOHDIXLAHQ GDPGHICQAWD BIRVOMLRQH GL *HV» QDUUDW
D QHO 9DQJHOR ( DWW WFBIYH WY B PGRD GRLX W IUBDY PGIAV B/ AW
(LO SLDFHUH GHOO DVFROWR FL KD VXJ§ >§d¥
LPSRUWDQWH VSDJLR DO &$172 LQ TXHV L‘JN LP",!{ U:/VFg\éXVIVQ:JI?:-HI-DXIPEDHJ_LDJPR HVHIXLWD LQ GLHFL GLYHUVH

HUFK RFEFHYD 6DQW R VRDLQQVRD H
iRgW&I(I(DQ\;E\;DUH GX6UDQQWﬁKOD SUHJKLSHUUD 'éé %}E DPR JL¢ ILVVDYWRQWWGEE®D S PR PHMWIRFFKLD GL &DVHOOH
DPRUH DOOD SUHJKLHUD VWHVVD FRLQY 5 |.V \%KQE UIR $QWLFD &KLHVD 30OHEDQD GL 6DQ ODXUL]JLR &DQDY
PD DQFKH LO FXRUH GR GL SDUWHFLSDUH DOOH HGL]JLRQL GL /HLQ® H 0DSSDQI

O FELDPR ODQFLDLRWRLOD URD R EDS QD VRO G\HWIO DSARP XQLW ¢
0 ERUR 6L IRULY FKH 6D PROWL DQQL ﬂwxuéa Wﬁ%@%f%ﬁ;% FRKDOLSHUFKLQURG F * FRVD SLQIBQERD FKH SUHIDUM |
YRL LQ TXHVWR QXPHUR HDOGRHR @ &R FDQWDUH ID EHQH PLJOLRUD O XPRUH H FL OLEHUD G
3DUURFFKLDOH GL ODSSDQR H LO &RUR \%OE |P H OR VSLULWR ®HJUXSSR SURYDUH SHU FUHGH

DP (0] HOL L GL DYHU DFFROWR FLQTXH QXRYH SHUVRQH FKH VL VRQR XQLW|

GLHLQL SHUFK« ,16,(0( S 3,> %(//2
'DQLHOD SLQB_O%\LSHV\D/YDLO}PIQRVWUH SURYH GHO PHUFROHG® DOOH RUH
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WUDVPHWWHUH DPRUH HG HPRJLRQH@W PDRLWH LO FDQWR

LPPDJLQDULR GL EDPELQR FRQ OD QHYH FKH VFHQGH D ILRFFKL YZeZ &70c8 i cd)
XQ FDUUR PXVLFDOH WUDLQDWR GDO WUDWWRUH D SDVVR G XRPR

SRUWD LQ JLUR SHU OH YLH GHO SDHVH XQ FRUR FKH FDQWD SH]]L

QDWDOL]JL ODVFLDQGR QHL FXRUL GHL SDVVDQWL GHO SDHVH XQ . .

VHQWLPHQWR GL JLRLD H DPRUH YHUVR VH VWHVVL HG LO SURVVLPR
'D TXHVWD LPPDJLQH KR VHPSUH FHUADWR H ULFHUFDWR
SHUVRQH GDOO DQLPR SXUR QRQ QHFHVVDULDPHQWH FRQ LO GRQR
GHO FDQWR PD FRQ TXHO JXL]]JR GHQWUR GLVSRVWH D FDQWDUH
FRQ O DQLPD SHU GRQDUH DPRUH H VHUHQLW¢ D FKL OH DVFROWD
DQQL VRQR JL¢ WUDVFRUVL GBRHSEUPRLIFRQFHUWR
a XQD WUDGL]JLRQH ,Q YLD $OHVVDQGUR 9ROWD RJQL DQQR WUD L
FDQWL QDWDOL]JL FL VFDPELDPR JOL DXJXUL EHYHQGR XQ ELFFKLHUH
GL YLQ EU%O« H DVVDJJLDPR JXVWRVL|SLDWWL GRQDWL FRO FXRUH
6LDPR SDUWLWL LQ D FDOHNVDRWWH RO PROR G L
/RULV VRQR DSAKLWBTXH YROHVVH IDUH TXHVWR WLSR GL
HVSHULHQ]D 6RQR RUPDL DQQL FKH OD &KLHVD FL YXROH SHU OD
QRYHQD H FRQ JUDQGH RUJRJOLR H XPLOW¢ FL SUHVWLDPR D
UHQGHU RPDJJLR D TXHVWR EHOO HYHQWR GHOOD QRVWUD FRPXQLW¢
FRQ L QRVWUL FDQWL SUHSDUDWL SHU PHVL FRQ O LPSHJQR H L
VRUULVL GL WXWWL L SDUWHFLSDQWL DO FRUR

*UD]J]LH GL FXRUH D WXWWH OH SHUVRQH FKH FL VWDQQR VFULYHQGR YLD HPDLO WXWW



% E& x3Xx 0

Nl «.”

««.. ) T RX nO ( Xx

$ ODSSDQR OD OHVVD GHOOH KD XQD YRFH VSHFLDOH 2 TXHOOD GHO FRUR
GRSR GRPHQLFD DFFRPSDJQDQR OD SUHJKLHUD FRQ LO FDQWR
& 2 FKL @ XQD SUHVHQ]D ILVVD GD DQQL H FKL LQYHFH SDVVD SHU XQ SHULRGR
FDWHFKLVPR GHL ILJOL GHFLGRQR GL PHWWHUVL LQ JLRFR H SRUWDUH LO SU
4XDOFXQR UHVWD TXDOFXQR SRL SUHQGH DOWUH VWUDGH

S FRV® FKH IXQJLRQD XQD FRPXQLW¢ YLYD

1HO WHPSR VRQR SDVVDWL WDQWL PXVLFLVWL FKLWDUULVWBSQRKHDQWY W2 UWI
PDQFD 'D SL» GL XQ DQQR SHU’ XQD SUHVHQ]D QXRYD FL DFFRPSDJQD FRQ F
VXRODXWR WUBXHUSRQD GROFH]]D H SURIRQGLW¢ DL QRVWUL FDQWL

3HU DLXWDUH WXWWD O $VVHPEOHD D SDWWWWLS®HIH FB® WD QWD JRQ RHYWRL HW
$ XQ SLFFROR DFFRUJLPHQWR FKH ID XQD JUDQGH GLIIHUHQ]D VRSUDWWXWW
&HOHEUD]JLRQH ,Q TXHVW XOWLPR DQQR LO FRUR VL 2 XQ $$% FUHGFONW R RIFS HU
SHU DQLPDUH OD OHVVD GHOOD GRPHQLFD DOOH

/H SURYH VL WHQJRQR LO SULPR OXQHG® GHO PHVH $ XQ PRPHQWR VHPSOLFH
3HUFK« FDQWDUH LQVLHPH ID VHQWLUH IDPLJOLD DO VHUYL]JLR GL WXWWD OD

n
(R

lOy( R «x A 0
«x zAOz(On"

§ TXHVWR LO WHPD GHO PHVVDJJLR GL
*LRUQDWD ORQGLDOH GHP®OOHIWAHVD L
JHQQDLR

/| LQYLWR GHO QRVWUR 3DSD DOO XPDC(
ULILXWDUH OD ORJLFD GHOOD YLROHQ
DEEUDFFLDUH XQD SDFH Q&WW 0Q WIXKIDO
VXOOD JLXVWLI]LD

8QD SDFH GLVDUPDWD FLR2 QRQ IRQG
PLQDFFLD R VXJOL DUPDPHQWL GLVDU
VFLRJOLHUH L FRQIOLWWL DSULUH L K
HPSDWLD H VSHUDQ]D

,O 6DQWR 3DGUH LQYLWD WXWWL DG D
GLYHQWDUQH WHVWLPRQL SHUFK« HV
KOOV MR FALIW $1HERMWR B B HG G LE KR Q BPY. RO R & W
UHVLVWH DOOD YLROHQ]D H OD YLQFH
BSHIOPOH HWSISXRFKH GXUDQWH LO FDPPL
RSULR FRQWULEXWR
&LWDQGR 6 $JRVWLQR LO 3DSD LQYLW
XQ LQGLVVROXELOH DPLFL]LD FRQ OD
5 DP K H FEVROR §E\W WINGHDU MOU B FEFDLPWRD GDO 5LV
R \L\Q B R Y DVOD XIQ R YIOFHH (LMD VP BWQ 56
ORWWD
WDWL VXOOR VFKHUPR
R $H X DOWDOD] MWAHG B OMIF W D ¥ PLRX QILHUM
PHAH VMR Q\YM T WRF D DQBUW D PLWH]]D
GLVDUPDQWH GDOO XPLOW¢ HYDQJHOQO
i PD SUH]JLRVR IDWWR GL PXVLFD SUHJK
FRPXQLWE¢

il «...(0nn0 TTJO( Xn0X X

5LXVFLWH D LPPDJLQDUH XQD FHO
VHQ]D PXVLFD VHQ]D FDQWL VHQ
DQLPD]JLRQH"

1RQ SRVVR LPPDJLQDUH GL HQWUTL
GRPHQLFD VHQ]D SRWHU PDQLIHV
5LVRUWR FRQ FDQWL H PXVLFKH O
(EEHQH SHU DYHUH WXWWR FL*~ R
DOPHQR XQ RUJDQLVWD H XQ FRUF
XQ EXRQ RUHFFKLR SHU OD PXVLF
DGHJXDWD DOOD FLUFRVWDQ]D

HEUDJLRQH IHVWLYD
ID FRUR VHQ]D

DUH LQ &KLHVD OD
WDUH OD JLRLD GHO
LWXUJLFKH

FFRUUH FKH FL VLDQR
R GHL YRORQWDUL FRQ
D HXQD WRQDOLW¢

JHYRHVWR 2
LQLJLR GHJOL DQQL

D %HDW

a GL FLUFD
RQWUDOWL

DRQFK« LO PDHVWUR

- H

HVHFX]LRQL

7UD WXWWL L FRUL SDUWRE EX IOORA
YLVWR FKH 2 VWDWR IRUPDWR DOQC
FRQ O HUD SRVW FRQFLOLDUH GH(
/| HW¢ PHGLD GHL SDUWHFLSDQWL
DWWXDOPB WHR 2 IRUPDWR GD

VRSUDQL EDULWRQL WHQRUL
(JLR /HRQH FKH VXRQHW LCP EDUWQR F
LVWUX]LRQL HVVHQ]LDOL SHU OH

DQQL H
F

UH JLRYDQL FRULVWL HG

DOFXQR UHSXWD

R VLD LPSRUWDQWH H

VWUD FRPXQLW¢

LWR GL

L GHO JLRYHG® VHUD

.YD GHOOH

DOOH HQWUDQGR
H SDVVDQGR GDOOD

$EELDPR QHFHVVLW¢ GL UHFOXWD
DPSOLDUH LO UHSHUWRULR ©6H TX
RSSRUWXQR FKH TXHVWR VHUYL]L
YHUDPHQWH SUH]JLRVR SHU OD QR
SDUURFFKLYP®®IR D RIQXQR O LQY
SDUWHFLSDUH DOOH SURYH FDSHW
DQLPDUH OD FHOHEUD]LRQH IHVW
6ROLWDPHQWH FL LOQOFRQWULDPR
GD 9LD 6DQ )UDQFHVFR DO & SR Q
6DFUHVWLD

ODVVLPR %RDUHOOD

3DSD

DLWE L
D H Gl
DPRUH

DWD V)
PDQWH!
XRUL }

FFRJOI
VD HVI
e DFQKGID
/D SD
QR GL

VD D L
SDFH

RUWR |
W/AKRQ

DX IV H§
SHUFK
LFD QI
LHUD |

5LQJUD]LDPR L YRORQWDUL SHU LO VHUYL]LR JUDWXLWR GHOOD GLVWULEX]JLRQH VHQ
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* |IRUDDDAD * ' RQURVFR @ YHGRIQJWDQIRWP D 0 DP L
GIFD @ YHUW 2 YHR FKH SHUDWLDUH LUDI D) ] LI DFHYD LO
JIRFRCHH H FDP P LQDYD VX@ I XQLWD LSDD] ] I 1 RQ ®f
VHP EWDYD SRFR FRQVRQR SHUXQ VDFHGRWM'!

' RQYRVR ' % 51GH VWP DQGRVLM VRQDFD XQ SR
P SROHD 3RFR FRQVRQR' &DIR P IR LOYHR GHFRLR QRQ
WD QHTR WILH VHGXWAVX XQD SROAMRQD GLYHE@X\R P D
QH@HWHUH @GRYH LILRYDQLUVAKIDQR GLFDGHWH 6H SHU
SDUDHGL' IR GRYHYR | DULH WH FDSUR® H | DUVSDULH XQ

P D|]R GLFDUM EHK  LOBLIQRUH P LKD GDVR GH@! EXRQH
EWDFAD H XQ RWP R HTXICEUR SHUFK« QRQ XVDUI! / D JIRID?2
ICP LJARUDP R SHUSHVFDUH LFXRU 8 Q SUHW VHUR QRQ2
TXH@R FKH QRQ UGH P DL P D TXH@R FKH VD IDUL SIFFR®
SHUWRBIH FRQ LSIFFRQ

*  $ SIRSRMR GLVIWD] IRQLP RYIP HQEWA  SDUIDP R GHO
* WIR 0 ROMGIFRQR FKH IRWH XQ FDQH | DQVVP D DOM_XQ
DQIH® FXWRGH FRQ LSHQH @ FRGD 0 D TXHWR OXSRQH
JWIR FKH DSSDUYD GDOQX@ TXDQGR TXDEXQR FHUFDYD GL
DIJUHGIUD GD GRYH VEXFDYD'!

' % 6LIDVHUR P DFRQXQ OXFFFKIR QHI@RFFKL $K LOEXRQ
YHAFKIR * WIIR 6H & FKLHGHYD DQFKH P LD P DGWH

0 DUKHUVD 2 JQLYROD FKH VRUDDYR D FDVD VBUGL GDL
TXDUAHLLP DODP DWGL7RUQR H TXDBXQR VDODYD | XRUFRQ
XQ FROM@R R FDWAYH L[QWAQ] IRQL HFFR® @ XQ EHVMRQH
HORWP H FKH UQIKIDYD FRP HXQ ®RQH 1 RQP DQIIDYD QRQ
EHYHYDH DSSHQD HUR DOVFXWR VSDUYD VHQ] D @VADH

IP SLRQWA 0 LKD VDOYDVR @ SH Sl» YROM GLTXDQWM QH
SRWD FRQWH 6H IRWH XQ DQIH®R R VR® XQ FDQH P ROR
SIRWMIYR QRQ ® VR P DP LKD IQVHIQDR XQDFR\D ' IR QRQ
FLOVAD P DLVRQ.QH EDMRITH DQFKH VH D YROM LOVXR
DIXVR KD TXDWR ] DP SH H XQ DOVR WHP HQGR

* 0 ROWGIFRQR FKH LIIRYDQLGLRIJLMDOR GUIIH®D R
WRSSR GMADW / HLFKH KD YWXWR WD LP RQH@SL»

VFDWIQDWGHT@! SHUIHUH FRVD QH SHOWD'!

' % 3HQWR FKH QRQ HVIWIDQR LDJD] ] L FDWIYL HVIWRQR
VR WDJD] ] LFKH QRQ VRQR WIVIDP DV DEEDWIQ] D
$QFKH LOSH| ] R GLIHUR Sl» DUXJJLQIVR KD XQ SXQWR FKH
EUD EDWI DYHH @ SDJ IHQ] D GLOXAGDUR 0 LGIW FKH VRQR
GIMADWE! ) RUH FHUFDQR VR® TXDBXQR FKH YDOD GDYYHR @
SHOD GLHWHUIH DVFRODR 1 RQ VHUYRQR SXQL] LRQLFKH

XP LADQR VHUYH SUHYHQILH DULLYDUH XQ DWIP R SUP D
FKH @ VROV GLOH GLYHQWXQ JXDIR 3HUHGXFDUH EDWD

DP DUH TXH@R FKH DP DQR LILIRYDQL FRVERR [P SDIHIDQQR
DG DP DUH TXH@R F<H DP IDP R QRL

* ' RQYRVFR LOQRWAR VSD)] [R WD I LOHQGR &L @MVAD XQD
UFHWD SHU® | HIFIW SHULGMWRU GHOQRVAR J LRUDDGH!

' % 6RUYIOD EHQH TXHWID @ VDQWA' QRQ FRQVIMM QHOIDLH
FRVH VADRUGIODUH R QH@DYHWH @ | DFFD OXQJD GD | XQHWD®!
$Q|L,OHIUAVR 2 WILH P ROR DAL | DUH EHQH LSWRSWL
GRYHU V®DQRKH LFRP SIGLVFXR®  H UFRUGDUAFKH VIDP R
I DMSHULORIHR &RUHM VDOIW JUGDWM | D WWOAR [O

KP RUH FKH YRGMW P D QRQ VSRUFDWYLCDQIP D / D YHLD

| HOFLV¢ @ DQGDUH D GRUP LLH VDSHQGR FKH' R FLYXR®
EHQH ,0LHWR' 6RQR VR® DRLRED] IH

0 DOQR® 3DVTXD®1
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&LVROR SRP HWJLIQ FXLARWDMRUR VHP EWD
WDMRWP DUA G JUGD GHLEDP EIQL @ P XMFD D SD@
H TXHOYIDYDLLOWROQFDEL® FKH VD GLFDVD

,0  JHQQDIR VFRUR DO DSSDQR SHUD I GL' RQ
%RWR DEELDP R YIWXWR SLRSUR TXHWR

S WIVD XQD J LRUQDVID GHGLFDVD D FKLCRUDVRUR @ YLYH
RIQLIIRUDR JXIGDVID GDOGHMGHUR GLWBUH LOMHP H
VHQ] D WRSSLSHOVHU VH QRQ TXHIR GLGLYHUALML

$ DFFRQWUALFRP 2 DQGDVD VRQR SLRSUR @R L
P RRUW.GLTXHWID |HWD LQRWALDQIP DVRUL

,0  JHQQDIR FLMDP R UWRYDWIQ RIDRUR SHU
FHOEWWH IOMHP H® I GL' RQ YRR FRQ XQ
SRP HWJIR SIHOR GLHQHWID H VRUIM.

1 RLDQIP DVRU_DEEIDP R RUDQL] ] DVR VIBOWA VI LGH
D@OWUDR GLXQ JWDQGH JIRFR GHARFD FKH KD
FRIQYROR WD VI IGH UVDW H FREDERWD] LRQH
1RQ?2 P DQFDVD @ P HIHQGD WWMUIQMHP H P RP HOWR
SHUHWR SHUMBLH 1Q FRP SDIQID

7WD ED@ P XVIFD H VBQWR GLYHUAP HQVR DEELDP R
YIAXVR @ VSILVR GHORIDRUR SURSUR FRP H®
DYUHEEH YROOR' RQYRVFR IOMHP HH FRQ IORUMR

8 QD JIRUDVD FKH FLUFRUGD FRP H WD XQ VDOR H XQ
FDOHWAR CRUDVRUR FROVIQXL D HWHLH TXHOXRIR
VSHFLD® GRYH RIQLWDID] ] R SX~ VHQWUM.D FD\VD
FUHVFHQGR FRQ JIRID VRWR @ VI XDUGR GHO 3DGH H
0 DHVAR GHLJIRYDQL

( nn 31E.n (OnnPgl zAX 3 zxXRONO(Xx ~° z..

/ D QRVAD VFXR® GH@QI DY) LD 3 DUVUD 3 DURFFKID®! 6DQ 0 LFKH®I $UFDQIHR GLO DSSDQR 2 XQ XRJR GRYH
LEDP ELQLSRWRQR FLHVFHUH H [P SDUDUH 1Q XQ DP ELHQVIH DFFRI QHQWA H WIP RDQWA

3HUTXHWIDQOR VFRDWAER @ QRWUD SLRILDP P D] LRQH HGXFDVIYD VLEDVD VXL YDARULI RQGDP HQVIDQ GHAD YLVD
TXDM5,63(772 )$0,*/,$ $0,&=% *5%$7,78' ,1( HF

2 JQLP HVH QH VFRSUDP R XQR H P SDUDP R D YLYHUR TXRWGIDQDP HOW

/ RVFRUR GIFHP EUH LORWLEDP EIQLKDQQR SRUBMVR IQVFHQD ,/ 1$7$/ (' (, 9$/25, IQMBUDQCR OHIR
GH@$0 ,&,=,$ HOHOR GHED* (1 (52 6,7, LTXDQ DMDYHUR LERR GRQL KDQQR UFRUWDVR TXDG LOYDERH GHO
YHR 1 DVDG®!

* HGIFKHUHP R LOP HVH GLIHEEWDIR DOYDARUH GH@DP RUH H RYYIDP HQWA DOFDUDHYD®!

&LVDUE XQD VHIDW GL 3,==$ 3$57< SHUMWFADH IQ CEHD XVFVD P DP P HH SDS¢ / HEDE\ WMU 2 YYIDP HQW QRL
LQVHI QDQW. / D QRVAD FXRFD M RUHUE GHAJ LRVH S1J ] H GD J X\WIILH WWIQMHP H WD FDQWH EDQ

1 RQP DQFKHUE SRLM WDGL] LRQD® | HWID GL&DUQHYD®
61DP R RURJIRVH GLDYHUFLHDVR QHI @DQQLXQ DP ELHQW FRVRDFFRICHQW H 1 DP LADUH SHULQRWM_EDP EIQLH SHU
®I@®WR IDP LIAH
/ HP DHWUH H LOSHUVRQD®{ GHAD 6DQ 0 LFKH®

/$6&82/$" (,* (1,725,

0 RP HQ/R GHOOFRQAR | RUP DWYR JHQWRU. QRQQL
OVHIQDQWGHO |HEEWDIR DDA 9IWRUR ) HUHIR VRWR

O IXIGD GHM SMERSHGDIRIMB ' DQIHD 3DOHWR

/ D GRWRUIHWD DOFKH TXHWIDQOR FXWD &R VSRUM@R
SHGDIRIIFR HGXFDWYR FKH RI T LH @ SRWMELDW GL
FRQILRQWR SHU/RQDA ] DVR SHU®! | DP LI@H H ®1 LOVHI QDQV
GHTHS U® 9IMRUR ) HULHLR FKH KDQQR ELVRIQR GLDIXVR

QH@D JHWARQH GLSWRE®P LHGXFDWYL ,OHUYL] IR 2
JUDVR

3HU VRVWHQHUH OD UHDOL]]D]JLRQH GHO *LRUQDOH ,7 <

3HU VFULYHU!
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O FDYDOOR FRQ OH IURJH GLODWDWH /®GDVRXIWROV¥WDEQR IWEX I$SIHG IXQ FDII2 QHO |
YDSRUH DUUDQFDYD FRQ IDWLFD VXOOGRWHMHOILVPROD D XHAKHF&BD @ QRQVEHW IAPID HUD C
FRUVR 9HUFHOOL VXOOD 6WXUD SRUWDGCR)Y HLIDYID SRIEDXEBQAQDWD ODEERJGDHUD Gt
PRQW¢ G %DFR GDO QRPH GHOO RVWHGRDI H5 G DWLIO/MUDOSRERNWHD GHO ULRQH %DUUI
DOO DQJROR GALUDLMDYIDOLD FDUUR FDU|LGRBIBULARDAAK S GRVHIXLYD YHUVR VLQLVW
WHOD ELDQFD JRQIL GL ELDQFKHULD GG6RWOHD VAWWVWWPODO®H FRUVR *LXOLR &HVDU
SUHFHGHQWH OLQGD ODYDWD GD UHVWLQKXDUGHDLWIHODADL Y L

SURSULBPWBRUD RGRURVD GHL UHVWL GHOOD OLVFLYLD VHUYLWD D

UHQGHUOD FDQGLGD H SURIXPDWD GL SROQXRYD VFXROD GHOOD ERUJDWD $XURL
/D QHEELD ILWWD GHO OXQHG® GHO PHVYIHX@HSHERY BPHEUQLHHO®HOFRONW H/ XL GXH OD!'
DQFRUD IRQGD RYDWWDYD RJQL IRUPD SROWHQIWRN VXX O O/DW'RIW®D ©QQ SL» DXGDF
WHUUD EDWWXWD 6ROR LO EDUOXPH GHBDDLQWMWDOLQ R FKIHQR QHOOD SULPD PH
GRQGRODQGR ULWPLFDPHQWH GDO IRQGRYGHDOUWX\RU R RPHODFEKDAJ URJ &DUOR %HUC
WHQHYD DYYLQJKLDWR OR VIXDUGR DVEBRQBDIXRK QIGKR/ RGW UI/H QD SSRQWH VXOOD C
UDJD]ILQD FKH VHJXLYD D SLHGL WUDYV MLIQ\DWQ & KWOOMDL FLB O R WWDD&ERQ2 /DQ]JR  H ¢
JUDQGH SRUWDSDFFKL ILVVDWR VXOOD3RWBHB GOD &S DLa) WXRWDLVRODWL GL 3RL
DQWHULRUH H WUDWWHQXWR GDO PDQXERR\R® GHIBVD X QDB PLR G ¢RIRWHYD LQL]L
VDUHEEH FRPLQFLDWD O RSHUD]LRQH G WWHVWIOIFFHOWWLGGHL VDFFKL GL ELDQF
UHVWLWX]LRQH GHEDWIDFFKKHBILD ODYD®/ID TTKHOQILL WDUWRDE®D UH
TXHOOD VBREGERFDHQGH

,O FDUUR VL IHUPDYD LQ SXQWL SUHVWDE
7L,QD HUD ULPDVWD D OHWWR XQD PH]] UDWDXR B »G H DVFH AR BLOWXRL VDFFR LQ
JHQLWRUL JL¢ VFHVL QHOOD JUDQGH FXGEDRPPLQIYD R WHRUOD YBUNIR PHWH P H(
WUH GL QRWWH GDOOD VWDQ]D DO SULBR WBIORQELERYHPERWNIDYD QRDHMGLD GHL VI
PHQWUH OD PRJOLH DFFHQGHYD LO IXRFREUUBUHBDARDXWIUR@ GRUBLLO FDYDOOR Q

FDII2 LQ XQD GHOOH SULBPRD F®OIHWNILMH FHWWOOBLQR

/ D SIRIWIHWLYD WDM RWP D] LRQH VRAD®! GHM AWW GL7RUOR GHM DFTXLVWDWD TXDOFKH OXQHG® SULPD QHO QHJR]LR GL IHUUDPHQWD

ILOH 2 WRFHQWR H QQI] IR GHOL RYHFHQWR FRQ @I HWP D] IRQH GHO
FHVR P HGIR SIFFR® ERWKHVH GHGIVIR DG DWAYIW (BiJ DWW DA
QDVAVD GLIQGXVWIH & WIXSSR GLP IUDGLGLDWMYW P HVBO

P HFFDQIFKH DUA LDQD@ B FRUGGHWM E” W @ WIOXSSR GL

FRP XQIW TXDQVFXR®! AW FRQYMA SHMRQLHFF  GRYH L
UHF@P DYD XQD VHP SUH P DIJIRULIIHQH LQGXWHRR @

SRSR®] LRQH D XW(T} ] DUH VHP SUH Sl» LOVHUYT] [R | RUIVR GDL
@YDQGDL 4 XHWFRVAVLWDM RLP DIRQR 1Q TXHI@DQQLLQ YHH H
SWRSUH SLFFR®{ DWLYLV¢ DUAJ LDQDQ@ SXUUP DQHQGR TXD\VL

VHP SUH GLWSR I DP LJADUH

,ODYRWR YHQLYD RUDQ] ] DR 1Q P RGR W] LIRQD®! H SL» SUIRGXWAYR

, P DWH@LOQ GBI OR SHUMP P R@R LQ FXLGRSR DYHUMMMP DVib @
ELDQRKHUD GD @YDH VLYHWWDYD FT XD FD@D H LOGHWALD HOWM
D@ IR FRVWAIXIMR GD FHOHWH GLBU QR GLIDJJ LD DYYROD LOQ WR GL
FDQDSD - ORE- W FK P DQ P DQR VLHWDOR WDM RUP DWILQ YDVRKH
1Q AHP HOWR H @ FHQHWH HLD WIVID VRWIVKIVID GD GHVIHUAYL T XDQ
@ HQLFH

, @YDQGDL VL HDOQR LOWIDADVI DOGL | XRUL GH@D FLQVID GD] LDUD
VX@H GHUYD] LIRQLGH@D ' RWD 5LSDUD YHUR / XFHQWR H QHMD

] RQD D@P P MRQH GH@ 6VXIWD GL/ DQ] R QHBR 1Q SLIRWP W GL
6DWL P D VRSLDWXWR QH@D | D] LIRQH YHUWR@D DA 9 HUQD H
D@D ¥DOUFD DLFRQILQLWD 7RUOQR H6DQ 0 DXLR 1Q 6HWMP R H 1Q DOML
FHOWLGHCALFRQGDUR

,0 D] LRQDP HQWR GHOYRVFR 0 DSSDQR @ SUHVHQ| D GLVBXQVD DFTXD
FKH FRULHYD QHEI ELDBIH @ |RLP D LRQH GHO’.DQD®! H @

YIFQDQ] DD 7RUQR DAQI] IR GHOL RYHFHQWR DML DO DSSDQR

P ROM | DP LJ@H GL@YDQGDL SLRYHQAHQWSIRSUR GDB GRFDOW
VRSLD AVDM / DFTXD TXL HUD Sl» SX@M GLTXHMD GLILXP HR GL
VRUHQM D 0 DSSDQR HLD SHURSL» DFTXD GLVRUHQWA DFTXD
SXWDHQ@P SILGD

4 XHWD DWLYLV¢ VYRQD GDAD P DIJLRWDQ] D GHLP DSSDQHWLSHU
RQUH P H] ] R VHFR® GLYHQQH XQ YHLR HP E®IP D SHUTXHWR

FHOWR

b 3¢8 ¢« P@EVE » «& -Y°8 (hneNC

DQQL FRQ UHJRODULWE

H FDVDOLQJKL GL YLD *DULEDOGL D 7R
DQFRUMODVDFK GOD OLQJHU®D Q V-D FD

ULQR LO PDULWR YHULILFDYD
UWRQ QW OD FDURVV«UD

VDFFKL GL ELDQFKHULD VXO FDUUR VLWXDWR QHO GHSRVLWR GHOOR

VWHVVR
JUXSLD -O FDYDO H G'S DYHL MH EXW¢
WDFDYD D OH EDUH G-O FDUWRQ FRQ O
SDQVD -G FROBPDYD LO FDYDOOR GDOO
DYHUJOL PHVVR LO PRUVR LO SDUDRFHE
GHO FDUUR FRQ OD FRURQD GHO EDVW
1LQD O-YWL FKHIDQD B@WDNL FKH & JL¢
GXH R WUH YROWH OD PDPPD H SRL VD
GROFH]]ID VEXRWHQGROD DLXWDYD OD
FDOGR WHSRUH GHO OHWWR

,QL]LDYD FRV® DQFKH SHU OHL OD JLRU@DWRU®BDWRIQDKEDHIKH S HHV/DQOWH

LQ FXFLQD GRYH OD PDPPD ROWUH DO

JL¢ VLVWHPDWL DD -VYMADDF BYB F-DGE R WH

-O PUVH O SDUDHXM D OR

D FRURQ D G-O EDVW H O VRW
D PDQJLDWRLD H GRSR

KL OR DWWDFFDYD DOOH EDUUH
R HLO VRWWRSDQFLD GL FXRLR
RUD ULSHWHYD

OLYD H FRQ IHUPD

UubDJD]ILQD DG XVFLUH GDO

L VI
BV RMRP 5 R B Vit L O WG QDY PXDVL VHI

DQFKH SUHSDUDWR XQ SRQW DETDVWLASHRIDLPOL DSSDUWDPHQWL GRYH YHQLYD

ODYHYNOOD EDFLQHOOD SHU ODYDUVL

ELDQFKHULD GD ODYDUH

/' HYD WLU¢ DQW -O VLILOLQ G- JLQFK G ®O®PWIRKPD @PDQ EXWeE DQ

VOD
FRQ OD FDVVD DQGULQWD
IDFLD S-U GLVYLMHVH
Y-UVDYD VIULFLRODQG VLM V«UFF GOD

IDFLDGD GOD F¢ DQW OD FRUW D M HUD DQW -O FDQWRQ GOD VWDQV
/D ILM-WWLQD D M HUD GDVL QD DU]H
-O ODLW DQW -O UDPLQLQ D SLMDYD -O EHXM H D

LD
RPRBRoKRUVHO

SLDVWUD G-O0 SRWDJ2 DQYLVFK

/| DFTXD QHO VHFFKLR WLUDWD FRQ OD SRPSD D PDQR QHO FRUWLOH

VXOOD IDFFLDWD GHOOD FDVD HUD SR

FRQ GHQWUR LO PHVWROR SHU O DFTXD

VFLDFTXDWD LO YLVR SHU VYHJOLDUVL

SUHQGHYD LO EROORUH H YHUVDYD IULJJHQGR VXL FHUFKL GHOOD

SLDVWUD GHOOD VWXID GD FXFLQD DF

3HXL DV SDUW®D DQFRUD DQ SLHQ D QHXLW
3RL VL SDUWLYD DQFRUD LQ SLHQD QRWWH

,O TUHQLQR DOOD VWD]JLRQH GL /H\Q®

OD RUPDLFDUWRQ G-O0 /IDYDQG« D M HUD

GDVVL Q SLDVVD 5HEDXGHQJR ODVVDQ
0OLODQ
ILQ D D FK2LFK DQL SULPD D M HUD OD

FLOWD G-OLGDAMDMMLUR GHO ODYDQGDLR DIYHYD ROWUHSDVVDWR LO
4XHVWD RSHUD]LRQH VL VYROJHYD RJQL OX(FID/V®R WRURP BIHG G B HUYHUQLSLD]]D 5SHEDXGHQJR ODVFLDQGR DOOD
GD SDUWH GHL ODYDBGRIGWGB @WDOSYWARRLD 7TRULQR OLODQR

/D VRVWD SHU Q FDI2 D M HUD ILVV¢ -Q SLDVVD &ULVSL

WD QHOO DQJROR GHOOD VWDQ]D
/D UDJD]]LQD VL HUD
LO ODWWH QHO SHQWROLQR

FHVD

SDVV¢ ROWUH OD F¢ G-O

G Q VOD GULWD OD IHURYLD S-U
DQW«
EDUULHUD -G 0LODQ GOD YHMD

[PLOOH DOOD &KLHVD &DWWROLFD D WH QRQ FRVWD QXOOD PD SRWUDL IDUH YH
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